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Annual Congress 2014: 
A new European approach 
to insolvency?
Ian Grier & Michael Veder, Joint Technical Chairs, preview the forthcoming Annual Congress 
in Istanbul, Turkey

Our venue this year is
the Istanbul Hilton,
located in the heart of

the European side of the city
with splendid views of the
Bosphorous. 

The hotel is ideally situated
for exploring this unique and
fascinating city. It is a city with a
long history dating from Roman
times, successively named
Byzantium, Constantinople and
now Istanbul. It is currently the
business and cultural centre of
one of  the world’s most dynamic
countries. No doubt delegates will
take every opportunity to explore
its rich heritage, fascinating
churches, museums and mosques
as well as more modern diversions
in the shape of  cafés, restaurants
and shopping.

Our Technical Committee,
under the chairmanship of  Ian
Grier (SGH Martineau LLP) and

Professor Michael Veder (Resor
N.V. and Radboud University
Nijmegen), assisted by Evert
Verwey (CMS Netherlands) have
designed a varied and up-to-date
programme and assembled panels
with high profile speakers.

The programme is designed
to give participants an overview 
of  recent developments and to
highlight our theme which is: 
“A new European approach 
to insolvency?”

The Economic Crisis
Europe has for some years now
faced a severe economic and
social crisis. The apparent
inability of  the European Union
to respond has been reflected in
recent elections to the European
parliament where fringe and other
anti-European parties have
enjoyed substantial victories,
putting more pressure on

established political leaders to
respond. The European Union
has been taking action to promote
economic recovery, boost
investment and safeguard
employment but the crisis has had
a direct effect on people and
businesses. The number of  failing
businesses over the continent of
Europe has increased substantially
over the last few years and about a
quarter of  these bankruptcies or
liquidations have a cross-border
element. It is estimated that about
half  of  all new businesses do not
survive the first five years of  their
life. The Commission has
announced plans for
implementing a new European
approach to business failure and
insolvency including
modernisation of  the EU
Regulation on Insolvency
Proceedings and our technical
programme will include specific
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reference to business failure and
insolvency across Europe and an
update on the European
Insolvency Regulation.

We will also be considering
the question of  harmonisation of
insolvency laws and procedures
across the continent.

The Technical
Programme
The technical programme 
will begin on Friday morning, 
10 October, opened by our
Keynote Speaker Dr Bahadır
Kaleağası who is a graduate of
Brussels and Istanbul Universities.
He worked as researcher and
lecturer at the Center for
International & Strategic Studies
and the Institute of  European
Studies of  the University of
Brussels and was visiting
researcher to Harvard,
Georgetown and Jerusalem
Universities. In 1996, he was
appointed the permanent
representative of  TUSIAD
(Turkish Industry & Business
Association) to the European
Union and BUSINESSEUROPE
(Confederation of  European
Business) in Brussels. Since 2008
Dr Kaleağası is the International
Coordinator of  TUSIAD which
has offices in Brussels, Berlin,
Paris, Washington DC and
Beijing.

The opening panel should set
the tone. It will be a discussion of

the new approach to business
failure and insolvency across
Europe led by Professor Stefania
Bariatti of  the University of
Milan.

This will be followed by
another plenary session on pre-
packs led by Mark Fennessey of
Proskauer (UK) including a team
from Orrick in Paris, PWC and
Resor. Pre-packs have been a “hot
topic” in the United Kingdom
where they have been in use for
some time and, it must be said,
subject to some abuses which the
regulators have done their best to
cure. The session will consider
both the advantages and
disadvantages of  pre-packs
together with the differences over
various jurisdictions.

Break-Out Sessions
The four break-out sessions are
very much at the heart of  the
congress. Each delegate may
attend two different sessions which
will be led by insolvency
practitioners from the variety of
jurisdictions.

The first session, led by
Henrik Sjørslev from Denmark,
deals with the crucial question of
recognition issues in Europe and
will feature speakers from the UK
and the Netherlands.

The second session is on the
mis-selling of  financial products
and insolvency, something which
has affected substantial numbers

of  people, and is led by John
Briggs, a leading UK barrister
with speakers from Spain and
Italy.

The third session is of  
great importance to smaller
practitioners and is on the topic 
of  personal insolvency, led by
Stephen Baister, the Chief
Bankruptcy Registrar of  the 
High Court in England. He 
will be joined by speakers from
Turkey, Denmark and Greece.

The final break-out session 
is on the restructuring of  bonds
and is led by Dr Christian Berenz
of  Germany with speakers from 
the UK.

Friday afternoon
On Friday afternoon, 10 October,
there will be a session on pre-
insolvency solutions dealing with
such matters as arrangements
designed to avoid the formal
insolvency solutions. It will be led
by Antonio Fernandez Rodriguez
of  Spain with speakers from
Germany, Spain and the
Netherlands. This will be followed
by an update of  the European
Insolvency Regulation led by
Barbara Rumora-Scheltema of
the Netherlands and featuring a
speaker from the European 
Commission. 

Following the coffee break
there will be a plenary session on
directors’ liabilities to third
parties, tax authorities, creditors

THE OPENING
PANEL WILL BE 
A DISCUSSION 
OF THE NEW
APPROACH 
TO BUSINESS
FAILURE AND
INSOLVENCY
ACROSS EUROPE

“
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Share your views!
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and a question of  criminal liability
of  directors, led by Ian Grier with
speakers from Poland, Germany
and France.

The Friday evening session
will close with remarks by
Catherine Ottaway, President of
INSOL Europe. Friday evening is
free and it is hoped that delegates
and their spouses/accompanying
persons will enjoy all that Istanbul
has to offer in the way of
restaurants and evening
entertainment.

Saturday morning
Before starting the plenary
session, Keynote speaker Emre
Timurkan (CEO of  Timurkan
Capital) will guide us through the
Turkish business. Mr. Timurkan 
is a well known Turkish
businessman who has acted in
various high profile business
positions of  the financial
institution in Turkey.

Following Mr. Timurkan,
there will be a session on changing

funding dynamics and the role
that alternative capital providers
may have in the move away from
traditional banking sources. It will
be led by Alastair Beveridge of
Zolfo Cooper (UK) with a speaker
from the Royal Bank of  Scotland
and one from Germany.

Next there will be a short
speech from Adam Harris of
INSOL International and then an
Anti-Fraud Forum which will also
have an overview of  the Turkish
legal insolvency system. We hope
that there will be an interesting
discussion on the situation of
Northern Cyprus. It will be led by
David Ingram of  Grant Thornton
UK with two speakers from
Turkish law firms.

The conference proper will
wind up with a talk on principles
and best practice for insolvency
office  holders led by Patricia
Godfrey of  Nabarro (UK) with
speakers from Romania, the
Netherlands and Lithuania.

Gala dinner
Saturday evening will see the
Gala dinner which traditionally
rounds off  our Congress, this year
including a boat trip followed by
dinner at a waterside mansion,
before coaches return all the
delegates to the hotel.

Our thanks go to INSOL
Europe for preparing an
outstanding social programme
and to all speakers who will be
present at the conference.

We are looking forward to
meeting you in October in the
vibrant and exciting city of
Istanbul. Whether you are a small
or large practitioner, a judge or
work in any way in the insolvency
and restructuring field, join us in
discussing what really matters in
the world of  insolvency and
restructuring.

For more information 
or to register for the Congress
contact Caroline Taylor on:
carolinetaylor@insol-europe.org �
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