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Turnaround Wing: 
Proudly looking back 
to its 5th birthday in
Paris 2013

We were again an important
part of the technical
programme with two sessions
(“Shipping industry – the
perfect storm?”; “Why do
restructurings fail?”) which
were both well attended and
well received.

Our Business meeting on
Friday evening was well attended
not only because of  free wine
and snacks… 

At this meeting we discussed
future goals of  this tremendously
important group within INSOL
Europe. I proposed to work on
best practice rules based on the
discussion papers already
initiated some years ago.

This would be an important
step to define rules for legal and
moral integrity of  our
membership. A further step
would be a binding
acknowledgment of  those rules –
defined by ourselves- being
mandatory for every member 
of  our wing.

Another important step for
the future will be to liaise with
other groups within INSOL
Europe where the members and
their objectives fit with our
members and where in daily
business life cooperation is part
of  the solution for the business in
trouble.

In our last council meeting
held in Paris I therefore proposed
to Patricia Godfrey, chairlady of
the Lenders Group to have a
joint session in Istanbul. This
proposal was well received and as

a result, we will have a joint
session in Istanbul. 

So our Turnaround Wing is
doing well and the appointed 54
Ambassadors throughout Europe
should and will contribute to our
group’s permanent growth in the
future.

Still in focus is to extend our
membership to those
professionals who perform the
turnaround job in the company
in crisis itself, e.g. acting as 
CRO etc.

As mentioned earlier, a lot
achieved but a lot more to be
achieved… Be part of  it!

If you are interested in
joining INSOL Europe’s
Turnaround Wing, please email
Steffen Koch: steffen.koch@hww.eu
or visit: www.insol-europe.org/
turnaround-wing

Anti-Fraud Forum: 
A growing group 
of highly skilled
professionals

Membership

The Forum continues to take steps
towards becoming a representative
group of  highly skilled and
experienced professionals. Our
membership now stands at 49,
covering 16 countries. I encourage
any reader with an interest in
combatting fraud to join the
Forum, and I urge existing
members to recommend a friend,
particularly from jurisdictions not
currently represented.

Online presence

Members of  the Forum have
contributed articles for publication,
and more are in the pipeline. We

welcome any discussion papers,
case studies, legal updates or
articles which feature fraud, asset
tracing or asset recovery. 

I am delighted to announce
the launch of  the Anti-Fraud
Forum LinkedIn group, a
subgroup of  INSOL Europe
(search for ‘Anti-Fraud Forum’ in
Groups). Please join what I hope
will be some lively and interesting
discussions around developments
in the use of  insolvency processes
to assist with the tracing and
recovery of  misappropriated assets. 

Annual Congress Paris 2013

The Paris Congress marked the
first anniversary of  the Forum. We
held two back-to-back breakout
sessions, during which our panel
discussed the various approaches to
the recovery of  misappropriated
assets across European

jurisdictions. The sessions were
very well attended, and the
feedback has been very positive
indeed. 

Annual Congress Istanbul 2014

I am proud to announce that the
Technical Committee has invited
the Anti-Fraud Forum to make a
presentation at the Congress in
Istanbul in October. More details
will be announced shortly. 

If you are interested in
joining INSOL Europe’s 
Anti-Fraud Forum, please 
email David Ingram:
david.ingram@uk.gt.com 
or visit: www.insol-europe.org/
anti-fraud-forum

42 SPRING 2014

Group Updates 
Spring 2014

An update from some of INSOL Europe’s specialist groups

STEFFEN KOCH
Co-Chair,

INSOL Europe Turnaround Wing

DAVID INGRAM
Chairman, 

INSOL Europe Anti-Fraud Form



GROUP UPDATES

Judicial Wing:
The search for 
practical solutions

At present, 27 judges from 
24 different European states
belong to the Judicial Wing. 

In 2013 the Wing won six
new members: Pascal Granger
from France, Lemonia Kaoutzani
from Cyprus, Rute Lopes from
Portugal, Jeanette Melchior from
Norway, Emil Szczepanki from
Poland, soon to be seconded to
the Polish Ministry of  Justice to
work on a new insolvency law for
Poland and Mario Vukelic from
Croatia. The judges still make it
their challenge to discuss
problems of  cross border
insolvency proceedings and
search for practical solutions
during their annual meeting. 

On the agenda of  last year’s
Judicial Wing meeting in Paris
there was the role of  the judge in
the restructuring of  companies
within insolvency. Therefore the
meeting discussed the suggestion
from Judge Csőke from Hungary

that in the future each judge
would give the Judicial Wing a
short ‘update-report’ informing
members of  any significant
changes in the insolvency law of
the judge’s member state. There
was general agreement that this
was a good idea and would be a
useful addition to the work
members undertook on behalf  of
the Wing. For the meeting in
Istanbul 2014 Judge Andrea
Csőke, Judge Rosa Hermans, and
Judge Emil Szczepanki each
agreed to prepare or provide a
cross-border case for discussion.

During the annual meeting
in Istanbul this year the Judicial
Wing will present its fourth
publication. The title of  the book
will be: “The role of  the judge in
Nomination, Supervision and
Removal of  the Insolvency
Representative”. This will also be
the topic of  this year’s Judicial
Wing meeting. Therefore a few
members will present their
contributions. It would be
interesting if  this could be
combined with observations as to

how the insolvency representative
was funded where there were no
or minimal assets in the insolvent
company and the individual state
law’s approach to the use of
Third Party assets for this
purpose.

In the afternoon of  the last
year’s meeting in Paris Bob
Wessels spoke enthusiastically on
the subject of  promoting judicial
cooperation between State
jurisdictions. Professor Wessels
was largely responsible for the
CoCo Guidelines of  2007,
published by INSOL Europe,
and he is working on CoCo 2 for
2014. He would be interested in
having a group from INSOL
Europe to help with CoCo 2,
which we hope will happen soon.

If you are interested in
joining INSOL Europe’s 
Judicial Wing, please 
email Heinz Vallender:
hvallender@t-online.de
or visit: www.insoleurope.org/
judicial
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The journal of INSOL Europe

Eurofenix is the official quarterly journal of
INSOL Europe. It is essential reading for
INSOL Europe members, licensed
insolvency practitioners and all pro-
fessionals involved in business recovery
throughout Europe. Eurofenix is published
four times a year and is sent to all INSOL
Europe members providing unique access
to Europe’s leading insolvency business
recovery professionals and academics.

To advertise in eurofenix, please contact Edward Taylor: eurofenix@mrp.uk.com
For information on general sponsorship packages, please contact Hannah Denney: hannahdenney@insol-europe.org 
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